The Coming Civilization.
a national economic Plan. This brings us indeed
to the alternative policy which Capitalism offers
for its own recovery.
State-Planned Capitalism
This second policy is a much more likely develop-
ment than the first. We have seen how difficult it
would be to set back the hands of the clock and
return to the open market, whether in the State
itself or in the world at large. All the most powerful
financial and trade influences would be arrayed
against it; and even if by some miracle these
interests could be overcome, it is almost certain
that the old competitive system would entail, for
the bulk of the community, such acute disadvantages
as to compel them ultimately to resist it.
But the conception of a State Plan has obvious
possibilities, and all the portents seem to point to
this as the road which Capitalism will take. A
planned Capitalism means, first, a closed market
from which foreign produce would be as far as
possible shut out. The ideal environment for a
nationalist policy is in a country like the United
States, which is large enough in area to be virtually
self-supporting. It would be impossible in a small
area with a big population, such as Great Britain,
which must rely on large quantities of imports not
only for food but for the raw material of much of
its industrial production.
The unit would therefore have to be larger than
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